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An operator wh w- his headquarters
At an upfown hotel ‘'was reported yesterday
to have put out a short line of 20,000 to 50,000
shares of stock In Londen before the opening
of this market. Heavy selling here for foreign
acoount, eatimated at 40,000 to 50,000 shares,
was not unexpectad, in view of the conditions
reported on Monday as existing in the Ameri-
can quarter of the London market, where
the bull acceunt, some authorities asserted,
Was the largest that had been open at the
beginning of any fortnightly settlement in
several years. The bear ment on this
side made as much capital as poseible of
rumors that the lLondon settlernent would
not pass without trouble. There were also
rumors of foreign complications of a political
nature. The heaviest selling that origlnated
in this market was in those higher priced
railroad stocks on which the strength of the
recent bull speculation had converged, nota-
bly the Harriman Pacifics, Pennsylvania,
Ht. Paul, New York lnmrnl and Reading.
In all of these and elsewhere In the active
list there was evidence throughout the day
of tired liquidation by followers of the bull
side who, having seen their stocks through
the break last week, became discouraged
yesterday and let go of them.

A reasonable suspicion attaches to foreign
news and rumors emanating from Chicago
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The National City Bank was reported from |
the Noor yesterday to be lending call money !

freely at 3} per cent
The Gates people . were supposed to he on
ton of the stock market vesterday. Their
aperations on the hear side were undisguised,
which was enough to create in some minds
the suspicion that buying operations on a
mora extended scale, elther to cover short
contracta previously made or for the long
Argount. were being auistly conducted. It
is generally of very little use for any out-
sider 1o pretend to follow what this erowd
is really
market. It probably does not buy at
top and sell at the bottom as often as |ts open
operations might lead people suppose
On the contrary, it will sometimes be huying
heavily while professing bhearish sentiments
or salling quietly when its bullish enthusinsm
seeme immoderate. A goad deal of bear
talk appeared to be emanating yesterday
from this Western speculative quarter. West-
ern sentin *nt is very bullieh as to the ulti-
mate tend=ncy of prices, but several of the
more active Weatern apeculative groups
evidently believe that it will be easnier to get
prices down to a level on which operations
for the advance may be resumed to greater
sdvantage than it will be to bull stocks from
thia level, and are inclined, therefore, to help
the market down.  This is said to have been
the attitude of the Gates crowd toward the
market for rgome weeks past. There is not
& good bear among
Ia‘ors. They are naturally bulls. They make
their turns on the bear side of the market,
bt for a long pull they are always bullish,

to

A prominent wire house, having also foreign
econnections, did less than 200 shares in the
first twenty minutes of yesterday's stock
market session

The general nutaide interest in the market
has fallen off very heavily in the past fort-
night, with prices reacting, and befors the
reaction started ithad already becomas greatly
restricted, owing to the disinclination of
people to follow the advances any further,
eapecially as oconservative hrokers would
give them no sncouragement to doso. (Com-
mission business at the present time, there-
fore, is at a very low #bb. It is not on re-
actions that the publlo will buy stocks, It
is after prices have had a good reaction and
start up again In some earnest, under market
leadership which brokers believe in, that
general business picks up. No matter how
general and insistent the demand for the
reaction may have been, the public will wait
until satisfied that the movement has oul-
minated before coming Into the market
again. “I care not how high you put the
market.” sald an experienced operator once
Iaat vear, after & pronounced demand for &
reaction had been ignored for many weeks
apd business was suffering in consequenoce
of the unwillingness of the conservative
public element to follow the advances further,
“but you must have frequent reactions in
order to keep the following you need. Other-
wise you are merely marki prices up with-
ont leaving a market behind you. No matter
how high you have carried prices, stocks
will always look cheap to your following
after a reaction of 4 or & per cent. A stock
eells at par and Iooks« high, but after the
same atock has sold as high as 105 or 108 |t
will look cheap on a reaction to par again,
and people will buy it there the second time
who could not have been induced to buy it
when it first sold at par.”

lLipper & (o., having Philadelphia con-
nections, were perhaps the heaviest sellers
of Mennsylvania yesterday.

“Patience is more essential than money
to succesaful stock market speculation,”
eaid a dissertational broker yesterdav. “The
tgguble with most of us is that we want to be
doing something every minute. If wa are
bulling the market we want it to go up 1 per

cent. a day That would be 385 per cent. a
year. There heve (0 be two sides to a market
alvave ”

U'nion Pacif?e failed vesterday to repeat
the low price at which it sold on last week's
break. That low poin® wa+ 127, The lowest
quotation vestercday was 127
at intervals was very heavy The buying of
Union Pacific continues to be a source of
much mystification. Transactions are at
the rate of from 130,000 to 200,000 shares a
day. and the stock evidently is not being
distributed. Tha process seems, indeed, to
ba all the other way Speculative stock
bought higher up and lower down, all the
way from around <110 to 127, |s steadlly coming
on the market and is being absorbed

Many econsider Union Pacifie the pivotal |

stock of the whale market, and believe that
as It goss so also will go the railroad list
Traders get hetter speculative action in Union
Pacific than in any other high priced rallroad
tsape and favor it accordingly. The com-
alssion house activity in it, however, is much
reduced, a« it is, of course, In the general
market,

Average sentiment on the market was de-
eldedly more bearish yesterday than it waa
at the beginning of the week, owing partly
%0 the trend of fluctuations and partly 1o the
greater ciroulation of opinions and intima-

these Western specu- |
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doing for ite own account In the
the .

1904 1008 Oha
| Total profits u.n m $1.843.043 Dec. 81, i e78
Fx tax & license 01001 Ine 10,838 |
Net earnings... 498,897 81, mw Dec. $1,102,004 1
Bond Interest, 210,000 210 |
fatanes e ", u.m “Dec. $1,102,004 |
Dividead: ptd. ‘
Surplus .. T aem ..‘. 41 Dec. 91,102,008
Prev. surplus, . 2,815,762 l IBO (+1 lnr % Il&“l
Tetal surplus n m .3 l) L} 'I) IM IM o7

The trading |

tions of a pessimistic or ultra-conservative |

tendency. A preponderance of zentiment
either way is a factor in speculation that is
not easily reckoned with., A great many
experienced traders make the mistake of
prematurely oppesing a one sided senti-
ment After general speoulative sentiment
.has been one sided for so long that the market
becomes overbought or oversold, as
ocase may be, it is not 1o be trusted® and may
be sucoessfully opposed by those who have

the |

the courage to do so, but for a certain length |

of time average sentiment will prevail in the
market. The effect at the present time of a
one sided sentiment among speculative fol-
Jowers of the market, three out of five of whom
seem to be bearish, is the absence of an enor-
mous speculative buying power. There has
been substituted for the bullish enthusiasm
which prevailed only & few weeks ago in highly
speculative quarters a pronounoced inclination
to sell stocks short on all rallies. The weight
of speculative activity, in other words, has
been shifted from one side of the market to
the other

There are many who assert that a sustained
bear awing is not likely to oceur in the mar-
ket so long as the ateel and iron securities
coptinue to hold their ground. It is noticed
that when the general market rallies spas-

modically the United States Steel stocks
recover perhaps more eadily than any-
thing else. They led the recovery that

started at 2 o'clock yesterday. On Lhe other
hand, however, they are not forced by sheer
strength of manipulation against the cur-
rent of general activity and are permitted
to sell off with the market

The manner in which the market flattened
out again in the last hall hour yesterday,
following & rally which began about 2 o'clock,

- bl W el T

Colorado and .!omhnn-'
1904,
8d week Mareh,, !lﬂAll $)01 343 Ind,

Changes
wla
504

From July 1 ARS BHY ¢ 387 019 Ine
Hoelking \Valley:
34 week Mareh $40.024 $120.158 Dec. 33060 [
From July 1. dATH,2%5 4 302 412 Ine 12873
loblle and Oblo:
8d week March., llu M5 5125088 Inc.  §31 880
From July 1., 5150 s08 l.ﬂl 248 Inc. W7 317
Tomlo Hamilton and Bufy
24 week March .. LI lu 219 Ine. 53

READING
The Reading (‘ommr rrporu tor hlmnrr

Aanges,
m I.lﬂ 111 llc &

Rectipis "‘

Yxp.,loe, renewal. 1,622, “l .R‘
Net earnings. un ‘M mu- Ine
Coal and Iron Com

Reeeipis t! mnn $3.420 204

Expenses.., ... !.ﬂm 5.064 400 le
Not earnings.. I‘nl M8 8874798 Dec.
Reading Com

Net lncome llllnl MIO‘“ Dee.

Netall cos

. 1 |l IA T
Fixed charges... ... ." m. ‘.M. .

$451120 8330 311 Dee. $79.188
MEXICAN CRNTRAL,

The Mexican Central Rallway Company reports

for Fehruary:
L0
S" ou.m .1 m 742
1,408,088 Im Dee. 2” 847

Net earnings 044,880 W.U lnc.ll“.lﬂ
FORT WORTH AND DENYER CITY.
The Fort Worth and Denver City Raliway Com.
pany reporta for Februaty

Surplus

i ross earnings
Oper. expenses

1906 1004, Changes,
Giross carnings .. llﬂ 437 $170,021 Dec, BA4
Oper. expenses, 87731 _ 185,445 Inc 2,25

Net earnings T920.708 834076 Dec. 85470
MINNEAPOLIS AND 8T. LOUIS,

The Minneapolls and St Louls Raliroad Com-
pany reports for February:

1006, 1904, Chugu
$182.77¢ $178.770 Tuc  $14,008
156,170 180,527 Inc. 24,643
" 487,000 MNI Dec. $10,685
10WA CENTRAL,

The lowa Central Rallway Company reports for
Fehruary

Gross earnings ., .
Op. exp. and taxes

Net carnings., .

1908, 1004, Changes.
$100, 543 $190,640 Dec. .s'

150874 172,801 Dee. 12, ‘l‘l

$0.000 $15.058 l)oe, ”.6.

EARNINGS.

Gross carnings. . .
Op. exp, and taxes

Net eamnings.,

l\ DUSTRI. 41.

The Sloss ShefMeld Steel mdulm Company

reporis for the year ended Nov

Live Stock Market.

TURSDAY. Mareh 28,
Receipia of beeves were 1078 head, lneludu’ 17
cary for export alive, 43 for AIA hterers and
the market. Nothing dol lw cattle wdn.
\nm[pllI) fAirm on repo receipts Wednes -

'\ Dresaed beef qulet M lh . per b, for
inferfor 1o extira native sides. vorpool and Lon-
don cables reported live cattle and sh unchan ed

Exports to-day, none: to morrow,
sheep and 8,100 ulncn of beef

Recelpts of e 335 head, Including 380 for
sale. (ood vesls firm; others quiet, ud about
90 light veals we Iw Common to oholce
veals sold at 88 50 per 100 1bs.  No Jittie calves,
Dressed calves liulﬂ at Sgidige. per Ib. for city
dressed and 7glle. for roumrr dresesed.

Receipts of chec-p and lambs were 173 head,
cluding half & car direct And half & car for tbe

eattle, 1,027

market, No trading of Importance ?N"n(l!tldy
10 umna Dress mution steady at Ry @10i4c.
per Ih ressed lambs n 11

;‘snd lncludlu lbom
Firm for all welg
Good State hogs sold Ay §8.95 per 100 |

MARINE INTELLIGENCE,
nmnmlrn;.\—n_w::m DAY,
5:50'Sun sets 4:71' Moon riges.

RIGK WATER THIS DAY
2:83Gov. 1'd 5:05 Hell Gase. . .

Sun rises 235

Sandy Hook. 88

Arvived- TUmDAY, Manch 28

Ss Ryndam, Rotierdam, March 18,

Se Manitow, London. Mareh 17

~u Bmhn Monarch, Burnusiand, Mareh &,

ne, Genoa, March 12

Princess. Antwerp, March 13

a. Trieste, Marebd 4

N8 Narragansett, London, March 12

Ns Morro Castle, Havana, March 28

Sa Sibiria, Savanilla, March 14,

~s Paraguay. Porto Rico. March 21,

Ns Slivia, Halifax, March 26.

Sa Atlas, Jamalca, Mareh 21

Se Fl Dia, New Orteans, March 23

Ss Kl Dorado, Galveston, March =3

~x Comanche, Jacksonville, llnrrh 2

S8 Nueces, Galveston, March

S& Princess Anne, Notfolk, Mnrh 27

Sa Uity of Everett, Port Arthur, Tex
ARRIVED OUT, |

Ss Kronprine Wilhelm. from New York at Bremen,

Ss Gera, from New York at Bremen

Ss Pretoria, from New York at 5t Crolx

March 17

BAILRED FROM PORRION PORTH
Se Friesland, from Antwerp for New York.
Ss Koenig Albert, from Gibraltar for New York,

OUTOOING STRAMBHIPFS.

Safl To doy.
Matls Viessels
Clove, Sadl
Baltle, Liverpoo! P30 AM 100P M
Statendam, Rotterdam T80 A ﬂ 1000 AM
"'“‘5“"" (omnhucu 1100 A 100P M
Bermuda 500 A M 1000 AN
Prins Willem 111, Hlnl 1100 A M 100P M
Urdula Hriﬁm Argenting. 1200 M S0OPM
Fland PAM 100P M
Seminole, 'unlol)omlum NOPM SOPM
Alamo, Galveston R SOPM
Comus, New Orleans. .. .. . ™ 1200 M
1roquols, Charlesion v ve SOPM
Princess Anne, Norfolk... . : TOPFM
Kaf' To-morrow.
La Brelagne, lhvn-.» TOOAM 1000 AM
Citta di Napoll, Napies P AM 12 00 M
Corinthlan, omcov.“ . 1200 M
Monterey, ‘Havana . 900 AM 1200 M
Cumeria, Argentina. . 105 AM 1OPM
Matanzas, Tampleo........ 1200 M 800 ; M
Manoa, St. Thomas.. 120PM S0PM
Jeflerson, Norfolk ... .. . .
PlOW, GOIVeRIOR.. .. .isv  caco-vass sirnranrs
Sanl Fuday. llmfh ll
Yucatan, Nassau 1200P M 100 ; ™
Alllanga. Colon. EMAM 100 P M
Jamestown, Norfolk . JOPM
Comanche. Charleston A0 P M
Rio Grande, Brunswick ‘10PN

INCOMING  STRAMSHIPS.

| terma o

Dwe To dev.
Wearside Rotrerdam. ..
Kniger Wil'm der Grosse Bremen.
Laurentian Glaagow
[+, nu di Regglo... )'lbrslurl
LAv
lumn Prince. . C rt ‘s
Otto Sverdrup.. EN ucia
;_uo Gn‘:de . ..
eutonic, verpoo
Advance . , :lolon e
Due Thursday, March 80.
Graf Waldersee .. Hambury March 18
Gnelsenay. . . Bremen . Mareh 1
Proteus New Orleans . March 20 |
Due Fridey, March 81, |
La Lorraine Havre. .. Mareh 38 |
, Pannonia. Gibraltar.. March 73 |
Hrooklyn City Swanses March 16 |
Faperanza Havana.. March 28 |
Prinzessin ¥ Lulse Rermuda Mareh 28
Due Saturday, Aprif 1.
8t. Paul Southampton... . Mareh 28
runp.nu TLiverpool ... arch 8 ;
n Mareos Galveston, . arch 24 |
{ L Aou’ulno Havre, oo arch 28 |
F1Alba New Orleans Mareh 27
Due Sunday, April 2. '
Celtie lLiverpool .. .. March 24
CAlOdonI® wasver: conreiss FluJo' .« Mareh
Mesaba. p March |
Massilia Naples March 18 |
e ————————————————
FINANCIAL. ll

DOW, JONES & CO., Publishers
44 Droad Street, New York

$100, 000 | ,
Golumbus and Ninth Avenue

Railroad
First Mortgage Five

Company |
Per Cent. Gold Bonds

Principal and Interest guaranteed by the
Metropolitan Street Riilway Company

Dated August 24, 1803

Due September 1, 1992

Listed on New York Stock Exchange

Authorized and Issued $3,000,000

In 1805 the Columbus and Ninth Avenue Rallroad was consolidated with
the Metropolitan Street Rallway Company, and ‘its entire capital stook,
amounting to $3,000000, was exchanged, share for share, for stock of the
Metropolitan Street Railway Company. )

PRICE

ON APPLICATION

N. W. HARRIS & CO.

BANKERS
Pine Street, corner William

CHICAGO NEW

YORK BOSTON

KANSAS CITY SOUTHERN RAILWAY.

To the Holders of ‘Voting Trust Certificates for
Preferred and Common Stock.

Referring to the announced termination of the Voting Trust, the undersigned, who

own and represent upwards of a majority ol the cerrificates,

have been requested to

arrange for the organization of a new and independent management of the property
through the election of a Board of Directors at the forthcoming annual meeting of the

stockholders to be held on May 17th.
To that end you are hereby invited to

forward your certificates, endorsed in blank,

NOT LATER THAN APRIL 7TH, to the Chairman of the Committee at No. 77 Broad
Street in the City of New York, to be exchanged for the stock to which you will become

entitled.
The Committee will arrange that the

stock certificates shall be registered in your

name before the close of the books for the annual meeting, and will return to you in due

course your certificate, accompanied by a

form of proxy for your execution in case you

desire to cooperate with the Committee in having the change brought about with rhe
least possible friction or disturbance to the property.

It is important that the exchange be promptly effected and that your Voting Trust
Certiticates be forwarded in the first instance TO THE CHAIRMAN,

Dated March 27th, 1008,

SAMUEL UNTERMYER, Couantel.

HERMANN SIELCKEN, Chairman.
DANIEL G BOISOEY AN

ALEX R D. KLEINWORT,
ot klelnu-rl Sons Ce.
Lendoen.
Comm (ttee.

TO THE HOLDERS

or

WABASH DEBENTURE BONDS, SERIES “B.”

At the request of holders of a large number of bonde, the undersigned have
consented to act as a Committee to secure an adjustment of the claims for interest

upon Debenture Bonds, “Series B,” of

The Wabash Railroad Company.

Bondholders desiring to join in these proceedings are requested to sign an
lgr'somem. copies of which may be obtained by such Bondholders on applica-
tion to Henry Evans, at No. 468 Cedar Street, or at the office of the United States

Mortgage & Trust Company,

DAVID RUMSEY,
2 Liberiy Street
Secreiary Lo the Commities,

Te the Holders of Trust Certifioates Is- |

sued by the Veting Trustees under the
Yoting Trust Agreement, dated Feb.
28, 1900, between Willlam F. Harrity
and ethers and John W. Gates and
others for stock of The Kansas Clty
Southern Rallway Company.
NOTICE |s hercby given that the Votlng Trust
A reement entered Into the 28th day of February,
by and between Willlam F. Harrity, August
Hnlmr Hermann Sieicken, Willlam Fdenborn,
Mazx Pam, Samuel R. Shipley, Silas W. Pettit and
Winthrop Smith, as a Reorganization Commitiee

under & n and agreement for the Reorganlzation
of The Kansas Cily. Pltwaburg & Gulf Ralitoad
Compgny and !ta terminal Companies, party of the
first , and Jobhn W. Gates, James Suilman,
John bert, Louls Fitzgorald, Hermann Sielckan,

Willam Pdenbom and Samuel R. Shipley, parties
of the second part, will expire by its own teruw
on the Ind day of ApHi, 1805, and that the under
signed, who are now the Votlng Trustees appolnted
and acting pursuant to the provisions of sald
Vollng Trust Agreement, will, beginning on 1he
third day of April 1805, In accordance with the
sald Votlng Trust Agreement and m
eachange for and upom surrender of any stock

trust certificates duly Issued by or for the \mtng
Trustees in accordance with uu rovisions of sal

Votng Trust Agreement and en outstanding,
make delivery of mrnupondm{ rtr\l!\(‘llu for the
capital stock of The Kansas City Southern Raliway
Comg‘ny of the class specified In sald stock trust

tes respectively. *

All hoiders of stock trust certifcates issued under
sald Votlng Trual Agreement and then outstanding

are hereby uired to exchange the same for cer
tificates for the capital stock of The Kansas Oity
Southern lun'ny Comp‘n) in accordance with
thelr terms the 8rd day of April,

wil' recelv:

Such stock trust certifieates must be

for eflecting such exchange to The Mercantlle |

Trust Company, the Agent of the Votlng Trustees
for the lssuance of such certificates, at its office,
No. 120 Hmt-ny. in the City, County and State
of }sn York.
All stock trust ocertificates surrendered for ex
thm uu.m be 8mpen assigned in blank or to
u‘ oting Trustees
Tiness ereof, we have mreunlo subscribed
wr names this 16th du of March,
RD H HARRIIA\'
) H. KAHN,

LOUIS FITZGERALD,
JAMES STILLMAN,
JOHN W. GATE &
GFEORGE J. GOULD,
HERMAN N . RIFLOKEN

FINANCIAL OPPORTUNITY

Any reader of this publication can communicate
with & prominent business man who writes that he
knows of an Investment which he belleves will pay
Al Jeast 18 per cent, the fArst year, 24 per cent. the
second year, 80 per aept, the third year and 180 per
cent. or more 1|
closrst Investigation. He has himsrif Invested
11':!"« company. He says that the shares are not
offered for public l!lh(l‘ tlon, but that & Nmied
number can be bought |f ehrly action !s taken. His
cert'ficates are guarantesd by the President of the
concern, who Is rated at a half a milllon, And It
might be that thihx same arrangemen® cou'd be

made with other lovestors. Mr. G ASKS U8 10
withhold his Identil; and also that of the concern
AUt 1o anyone Interesied he would be glad 1o give
them full Information as to the compans. Then
\b«) can correapond direct with the President of
the concern. w s widely kpown. Address ¥
R. G.. Rox 1570, New York City
you mention that you are a reader of N, Y

Sun

LEYIS COUNTY RAILWAY COMPANY.

Default having occurred in the payment of the
nterest on the ds of the Levis County Rall
way Com ¥, Ysaued under a monuu dated

August 4, 1002, 1o the New York Security and Trust
Company, Trustee, & Meeting of the Nondholders
is herehy callea 1o be held on April 3, 1908, at 1)
A at the office of the Royal Trust Company,
llonlrnl Canada, to consider and daetermine | pon
the course to be pursued

The Bondholders are hereby notified tn dogmh
their bonds lgxmvhld) with THE NEW
TAU !T COMPANY (formerly New York Security
gnd Trust Company:, Trustee, 20 Hroad Street,

ew York, or_with the Royal Trust Company,
Mgntreal, Cana

THE NEW YORK TRUST COMPANY,
Trustes.

nurnom AND M".I'l"lhﬂl
NO‘I'I(‘I or Il“l‘l‘

—_—

$08, & meet of the stotnoldon o! the sald
kﬂ :-I‘.Lulo (‘ommn’ held on
e twelfth day of A l llll

W ‘ atl
P. M. at No. 481 Second Avenue, mu b of Man-
hatian, ity of New York, being t o0 where

the last annual mnlln. of the said
compan; was held for the pu of voting upon
the ton contained In the aforesald resolu

thon that sald “The Fmpire R«-u Ertate Co. ™ shall |

be forthwith dissol \-rd
REINDEL, Secreiary.
FERDINAND N sn“uum. President.

lﬂ. but only on nundn-d schedules per diem
be ed, |
resented

ereafter, and which will bear ihe '

And be sure that |

L

No. 55 Cedar Streat, New York City.

HENRY EVANS,
Frestdent Cootlnental Insurance Co,,
16 Cedar Street
HENRY K. POMROY,
Pomroy Hrothers, 25 Ploe Street,
GEORGE M. CUMMING,
Vice President United States Morigage &
Trust Company, 55 Cedar Street

e

l-.l l’(‘l‘lo\l AND \lEl-"l'l\G

B e

A - e

Metropolitan Life ln-un-u Company.
Notioe of Annual Elecuon of Directors
Notoe Is hereby glven that the annual election

of Directors of the Metropolitan Life Insurance
| Company for she year 1005 will be held at the home
| oMce of the Company. No | Madison Ave.,, New
[ York (Wi, at 12 o'clock noon, on the 1ith day of
|

~—— e

April, 1808
Notice is also given that the charter of the Com:
| pany permits the Board of Directors to extend
| the right of votlng at elections for members of
the Board of Directors to any class or classes of
Its polley holders, under such reguiations as the
lioard may prescribe, upon obtalning the Ar
| proval of thé Superintendent of Insurance thereto
n -munx and that pursuant to lhll amendmemt
| the Board of Directors, 1902, passed
|

Kesolved, Sectlon 1. That ey lley -hoider
In this Company whose policy shall ve been In
force for the full term of one year before, and
shall be In foroe at the \ime of m‘ annual meeting
for the election of Directors, shall have the right
of voling for members of the Board of Directors.
provided that such policy-holder or proxy shall,
not more than twenty nor less than ten days be-
fore the day of such eiection, file with the Secre-
'“,‘f’ this Company a written notice of intention
to sd vole at such annual election, and If by proxy
& copy thereol.”

This resolution has been approved In wrillng
by the Superintendent of Insurance, and all poliey-
nolders of the Company who come within the class
designated In sald resolution wlill therefore be
entitied to vote at sald election upon complying
with the conditions of sald resolution

JAMES S, ROLERTS, Seeretary.

Dated March 22, 1908

on April 22,
the following resolution

' fted States Steel Corporation
V()‘I’I(‘P OF FOURTHM ANNUAL MEETING
Notlce 1s hereby given that the Fourth Annus)
Meeting of the stockholders of the Unlied States
| Sieel Corporation will be held st the principal
aMee of the Corporation, at the bullding of the
Hudsen Trust Company. No. 81 Newark Street,
In the City of Hoboken, County of Hudson. New
Jnm{. on  Monday, the seventeanth day of
April, 1908, at 12 o'clock noon. for the transac-
tion of any and all business that may come before
the meeting, including considering and vo XJ
upon the approval of the by-laws as amen
considering and voting upon the approval and
ratification of all pure , contracts, acws, by-
laws, proceedin sloctions, and appointmenis
by the Board o irectors or the Finance Com-
mitiee since the third annual meeting of the stook.
bolders of the or:omlon on Apnl 8, 1004, a8 set
forth in the Annual Re to Stockhold:
ers and In the minutes of the rdol Directors,
which untll the meeting will be open to examina-
tion by stockholders of record during businesa
hnun At the New York afice of the Corporuuon.
\ Broadway . the election of eight directors 0 hold
nmm for hree years. And the election of inde-
p?mlrn! auditors to audit the books and "
the Corporation at the close of the fiscal year.
The stock transfer books will be ciosed at the
close of business on Frida), the 17th day of Mareh,
19086, and will be reopened at 10 o'clock In the morn.
of Tuesday, April 1A 1

in
‘!) order of m' Hoard of Diregtors
RICHARD TRIMBL !' \ocrﬂm
Hoboken, New Jersey, February 28, 1908

NOTICE OF ANNUAL MEETING
of the

AMERICAN INDUSTRIALS COMPANY

Incorporated under u;‘g h;n of the State of New

| The Annusi Meeting of the Stockholders of this
Company will be held on the Fourth day of April,
uu a! 12 o'clock noon, al the oMce o
Room No. 1,518, 28 Broad Street. New York

[ ll) "tor tbe purpose of electing a Board of Direc
tors and recelvi and acting upon the reports
or the transaction of such other
roperiy come before the meeting,

b l.(l
. PETERSON, Secretary

SOUTHERN PA('I'I(‘ COMPANY,
ew York areh 3, 1004

The Anhual Unuu o( the Stockholders of the
Southern Pacific Company for whe purpose of
elocting directors of sald Conp‘n{ and for the
transaction of any other businest which may come
hefore the meeting, will be heid at _the ofice of
the conun) Beechmont, Jeflerson County, Kep-
I\nri{ A. M, standard time, on \\cdnuuy
the 3th d-) of April, 1908,

The books for transfer of stock will be oclosed
for the purlu-u of the meeling At § o'clock P. M.,
March 13 ALEX" MILLAR, Clerk.

The Washington Life Inser
141 _Hroadway, New Yor
nual Election for Directors of this Com

of the officers and
business as may
Dated March

oe Co.

ny -1 br held at the office of the Comy on
nesda il 4th, 1903, at twelve o'clock noom.
The I» llboo n for one hour,
B F. PLLSWORTH, Aellnl Secretary.

THE NORTH RIVER RAILWAY,
I The Annual Meetlag of the .\‘l kholders of the
\mu River Rallway, will be held Monday, A'nl
1005, at B o'clock P. M., &t rl Aroadway *

‘ \m City,
GEO., W. COYNE, Secretaxy,

|

Impoml .lapanoso Government 4595 Sterling Lonn,

WITH OPTION TO THE IMPERIAL JAPANESE GOVERNMENT TO REDEEM ALL OR ANY PART ON OR AFTER
FEBRUARY 15, 1910, UPON GIVING SIX MONTHS' NOTICE.

SECURED BY A FIRST CHARGE ON THE TOBACCO MONOPOLY REVENUES OF THE mlll.

CREATED UNDER THE AUTHORITY OF LAW NO. 12, PROMULGATED JANUARY 1,
ORDINANCE OF HIS MAJESTY THE EMPEROR, NUMBERED 78 AND PROMULGATED MARCH 26, 1908,

Coupon Bearer Bonds in the Denominations of £100, £200 and £500.

SEMI-ANNUAL INTEREST PAYABLE FEBRUARY ISTH AND AUGUST I5TH, AT THE OFFICE OF THE YOKbﬂm ‘o

SPECIE BANK, LTD,, IN LONDON, AND AT ITS AGENCY IN NEW YORK. k

PRINCIPAL AND INTEREST PAYABLE BOTH IN LONDON IN STERLING AND IN NEW YORK IN UNITED
ATATES GOLD DOLLARS AT THE FIXED RATE OF EXCHANGE

PARR'S BANK, LTD., THE HONGKONG AND SHANGHAI BANKING CORPORATION AND THE YOKOHAMA
SPECIE BANK, LTD., ARE AUTHORIZED BY THE IMPERIAL JAPANESE GOVERNMENT TO ISSUE THE ABOVE
£30,000,000 BONDS, OF THIS AMOUNT £15,000,000 IS BEING OFFERED FOR PUBLIC SUBSCRIPTION IN LONDON
BY THE ABOVE:MENTIONED BANKS AND 215,000,000 HAS BEEN TAKEN UNDER THE AUTHORITY OF THE llb
PERIAL JAPANESE GOVERNMENT FROM THE LONDON ISSUING BANKS BY MESSRS. KUHN, LOEB & CO.

THE LONDON ISSUING BANKS MAKE THE FOLLOWING STATEMENTS IN THEIR PROSPECTUS WHICH HAS
ESQ., VICE-GOVERNOR OF THE BANK OF JAPAN, THE DULY
AUTHORIZED SPECIAL FINANCIAL COMMISSIONER OF THE IMPERIAL JAPANESE GOVERNMENT:

““This Loan is repayable at par, February 15, 1825, but the Imperigl Japanese Government reserves the right to redeem at par
all or any of the bonds on or at any time after February 15, 1910, on giving six months' previous notice.
be effected by drawings at the office of the Yokohama Specie Bank, Ltd., London, and the New York Agency of the same bank,
in the usual manner. The loan is secured, both as to principal and interest, by a first charge upon the annual net revenues of
the Imperial Japanese Government Tobacco Monopoly. The Imperial Japanese Government has the exclusive right to control
the cultivation and production of the leaf, and to purchase, import, manulacture and sell tobacco.
nopoly of the tobacco trade within the limits of the Japanese Empire.
year 1905-¢ from this source is 32,011,072 Yen, which at the exchange of two shillings and halfpenny per

BEEN APPROVED BY KOREKIYO TAKAHASHI,

Yen is equal to £3,267,796 18s.-84.""

REFERRING TO THE ABOVE, THE UNDERSIGNED ARE AUTHORIZED BY THE
IMPERIAL JAPANESE GOVERNMENT TO ISSUE THE ABOVE LOAN AND HERESY
OFFER FOR PYVBLIC SUBSCRIPTION £15,000,000 OF THE ABOVE BONDS AT THE
AND ACCRUED INTEREST, NEW YORK
, WHICH IS THE APPROXIMATE PARITY OF THE LONDON ISSUE

PRICE OF 87
CHANGE USA
PRICE.

The subsecription list will be opened at 10 A. M. on March 29, 1905, and will be closed on or
Aprii 5, 1905. The undersigned reserve to themselves the right to close the subscription list at any
w ithout notice and to reject any subscriptions and allot smalier amounts than applied for.

ALL SUBSCRIPTIONS, WHICH SHOULD BE MADE ON THE FORM, WHICH CAN BE OBTAINED FROM
THE UNDERSIGNED, ARE TO BE ACCOMPANIED BY A DEPOSIT OF $25 IN NEW YORK FUNDS PER 8100

It no allotment be made, the deposit will be returned in full, and if only a portion of the amount applied for be allotted, the

balance of the deposit will be appropriated towards the amount due on April 25, 1905.
Failure to pay any installment at due dates, will render all previous payments liable to forfeiture,

will be returned.

| The rate of exchange fixed by the Imperisl Japanese Government at which principal and interest of the
' bonds are payable In New York is $4.87 per pound sterling, st which rate the New York issue price of 87 5.8
per cent. and mccrued interest, figuring $5 per pound sterling according to the usage of the New York Stock Exchange, is the ap-
proximate equivalent of the London issue price of £90 per cent. Payment for bonds allotted is to be made in New York funds as follows:

Temporary certificates to bearer will be delivered by the undersigned in exchange for allorment letters duly endorsed, upon
A coupon for payment of the semi-annual interest due on August 15, 1805, will be attached to the teme

payment of final instalment.
porary certificates.

Payment in full may be made on April 25, 1905, under discount at the rate of three per cent. per annum, .
The bonds will be delivered by the undersigned in exchange for the temporary certificates as soon as*practicable.

SUBSCRIPTIONS WILL ALSO BE RECEIVED BY THE BANK OF MONTREAL., MONTREAL, BY THR
OLD COLONY TRUST COMPANY, BOSTON, BY THE FIDELITY TRUST COMPANY, THE GIRARD TRUST
COMPANY AND MESSRS, SAILER & STEVENSON, PHILADELPHIA, BY THE ILLINOIS TRUST AND SAV.
INGS BANK AND. THE MERCHANTS' LOAN & TRUST C OMPANY, CHICAGO, BY MESSRS. FRANCIS BRO. &
CO. AND MESSRS, A. G. EDWARDS & SONS, 8T. LOUIS, AND BY THE NEVADA NATIONAL BANK OF SAN
! FRANCISCO AND THE ANGLO-CALIFORNIAN BANK, LTD.,, SAN FRANCISCO,

New Yorx, March 28, 1005
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RAILROAD EARNINGS. ] s

PUE FEBRUARY 15, 1926,

OF 84 .87 PER POUND STERLING.

$25.00 per £100 bond.
25.00 per £100 bond.
304.21 per £100 bond.

$444.21 per £100 bond.

On application,
On April 25, 1805,
On May 25, 1908,

Total,

KUHN, LOEB & CO,
William and Pine Streets,

BANK,

NATIONAL CITY
52 Wall Street.

The estimated net revenue for the fiseal

It any further bala: ce remains, such balance

NATIONAL BANK OF COMMERCE IN N. Y,

1905, AND OF AN-IMPERIAL

/

Partial redemption to

It thus possesses the entire mo-

STOCK EX-

31 Nassau Street.

PROPOSALS., ! PROPOSALS, ]
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UARTERS OF THE FIRE DEPART 1 *
IE#DQ THE CITY OF NEW YORK. NOS. 7 ug\zAl Lmzc'}}vogr%:r 'Ylgﬂsl w.
AND 180 EAST SIXTY SEVENTH STREET, BO AND 18 EAST SIXTY-SEVENTH 3 :
OUGH OF MANHATTAN, THE CITY OF NEW / | OUGH OF MANHATTAN, THR i
YORK. e

bove oos watl

YORK
SEALED BIDS OR ESTIMATES will be recelved
the Fire Commlulomr at the above office untl|

b
3’1 o'clock A
ﬂ’”DA' APIIL 4, lmn
ToRX,

and Th
No. IWOK H R\NMIVG AND I)PLI\'B
ING SIXTEEN HUNDRED TONS OF ANTHR
CITE COAL HDH COMPANIES LOCATED \OHTH
OF FIFTY NINTH STREET, BOROUGH OF
IAVMATT AN.
2 FOR FURNISHING AND DELIVER-
l\(} SEVEN HUNDRED TONS OF ANTHRACITE
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IM)ROLGH OF THE BR
For full particulars see Clity Record,
\ICHOLAW J. HAYTS,
Fire Commissioner,

Dated March 3, 1006,

P ARTHt\TOPCORRF&'I‘IOV No 148 RAST
IETH ST Ea_ROL GH QF MANHAT-
B CITY OF & 'ORK.
D BIDS OR PSTIMATES WILL BE re-
¢ the Commissioner of Correction at the
oe until 11 o'clock A. M. on
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ough of Manhatt
FOR FURNISHING AND DPLIVFR!\O
WARY, PAINTS, IRON, STEAM F NGS,
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For full particulars see (‘n(nrc ord.
J. LANTRY, |
Commissioner,

HA

D-
LUM-

Dated March 3. 1008,

qr.u.zu BIDS OR ESTIMATES will be recelved
the Park Board at the Arsenal Bullding, Fifth
and :ﬂl) rnunh sreet, New York Clty,

URSDAY, APRIL
FOR FURNISHING A\‘b DEL n"rawu PAINTS
AND OILS FOR PARKS. BOROUCH OF THE

Yur full unleulun uo (‘1(1 Record.
JOHN [, PALLAS,

President
HENRY C. ﬂCNRADPR.
M. J. KENNEDY,
mmluomu of hrh

DEPARTMENT OF BRIDGES. NOS. 1 TO
RO W ROROI GH OF NANHATTAN, Or

LED mm OR ESTIMATES will be recelved
Covnmh-lonet of nndm at the above office
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Brutli‘ B .
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For full particulars see (!Ax Recotd
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Mareh 18, 1005
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Kr\\! !
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